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World Markets m Pt.Chg | Var(%) QjMarket Review
Dow 31148 31056 92 0.3% US: U.S. stocks extended their recent rally on Friday and the
Dow Futures 31187 31042 145 0.5%  S&P 500 and Nasdaq indexes scored their biggest weekly
Nasdaq 13856 13778 79 0.6% percentage gains since the U.S. elections in early November,
- - 0, . . . .
FTSE . 6489 6504 14 0.2% boosted by optimism over earnings, stimulus talks and progress
Nikkei 29374 28779 595 2.1% . I
Hang Seng 29557 29289 269 09y  Onvaccineroflouts.
SGX CNX Nifty 15028 14943 85 0.6% A-Tla;AS:n| shares I;Z\(/)erbed n:aar r:cord hlggsgon I\/(I:c())rllo:aDylwghl!Z
Straits Singapore 2923 2907 16 0.5%  Oil edged closer to 560/barrel on hopes a 51.9 trn COVID-19 ai
South Korea 3115 3121 6 029  Package will be passed by U.S. lawmakers as soon as this month
Taiwan 15802 15706 96 0.6% just as coronavirus vaccines are being rolled out globally.
Shanghai 3510 3496 13 0.4% India: Indian stock markets extended gains to the fifty day on

Friday with benchmark index Sensex rising 117 points after the

T T IEYEIEETAM  Reserve Bank kept interest rates unchanged but continued its

Copper ($/MT) 7913 7823 89.5 1.1% accommodative stance to revive growth. The 30-share BSE
Alumin (S/MT) 2016 1994 22.0 1.1% benchmark briefly crossed the 51,000 level, before ending 117
Zinc ($/MT) 2666 2627 38.5 1'5?’ points higher at its fresh closing record of 50,731.63.
Brent Crude ($/bbl) 3.8 53.3 0.5 0.8% Similarly,the 50-share NSE Nifty scaled the 15,000 mark during
Gold ($/Ounce) 1810 1814 3.7 -0.2% ; . .

; the day but shed some ground to close at its all-time closing
Silver ($/Ounce) 26.9 26.9 0.0 0.0% . .

Light Crude ($/bbl) 57.4 56.9 05 0.9% high of 14,924, up 0.2%. Market is expected to open gap up
N G ($/mmbtu) 2';9 2_5 0:0 1:5% and likely to witness positive move during the day.

Sugar ($/MT) 453.4 444.7 8.7 2.0% Global Economy: Japan's economic growth likely moderated in
Rubber (Rs./kg) 153.0 152.3 0.8 0.5% October-December after rebounding from its worst post war
Baltic Dry Index 1333 1327 6.0 0.5% recession earlier in 2020, a sign households and companies

have yet to recover from the coronavirus pandemic's huge hit.

Currency Exchange Rate m Var(%) . o
A state of emergency rolled out in January has inflicted further
Rs./$ rate 72.93 72.96 -0.05% . . . .
pain on consumption, stoking fears of another economic slump

Rs./ Euro 87.35 87.48 -0.14% ] .

Rs./Chinese Yuan 11.29 11.28 011% that could push Japan back into deflation.

Yen /$ rate 105.51 105.39 0.11% U.S. employment growth rebounded less than expected in
$ US/Euro 1.20 1.20 20.10% January and job losses the prior month were deeper than

initially thought, strengthening the argument for additional
Dollar Index __ Current | Previous | Var(%) relief money from the government to aid the recovery from the

Dollar Index 91.09 91.04 0.05% COVID-19 pandemic. The nonfarm payrolls increased by 49,000

Support/ Resistance Levels for Today jobs last month. Data for December was revised to show
B T T 227,000 jobs lost instead of 140,000 as previously reported.

Support 1 14850 35250 Commodities: Oil prices rose on Monday, with Brent futures
Support 2 14770 35000 nearing $60 abarrel, boosted by supply cuts among key
Resistance 15000 36360 producers and hopes for further U.S. economic stimulus

Securities in Ban For Trade measures to boost demand.

Gold prices edged higher on Monday, as weaker-than-expected

BHEL
PNB U.S. jobs data re-ignited concerns over a recovery in the world's
SAIL largest economy, pressuring the dollar and boosting bullion's

appeal.

Currency: The dollar was up on Monday morning in Asia, even
as investors digest disappointing U.S. jobs data that caused
some investors to ease bets on a strong dollar.



Contracts Purchase Sell Net Open Interest (Ol) Ol(Previous day) Change
Contract Value Contract Value Value Contract Value Contract Value Contract Value
Index Future 60279 5933 65023 6394 -461 121798 12984 123866 13110 -2068 -126
Index Option 3518691 344473 3493048 342069 2404 829790 87515 683739 72495 146051 15020
ﬁ Stock Future 187407 17057 188351 17092 -35 1195092 101831 1190566 101716 4526 115
Stock Option 161025 15150 160481 15111 39 146655 12746 133909 11565 12746 1181
N Total 3927402 382613 3906903 380666 1947 2293335 215076 | 2132080 | 198886 161255 16190
(@ PO Fil All Activity-BBG (RsCr) | Buy | Sell | Net |
29-Jan-21 14605 18949 (4344) PNB expects Rs 3,800 cr recovery from Bhushan Power
N 1-Feb-21 11688 9839 1849 resolution; sees good amount from DHFL too
2-Feb-21 13903 7094 6809 PNB is expecting to recover a substantial Rs 3,800 crore from
> 3-Feb-21 11553 8872 2681 Bhushan Power and Steel under debt resolution in NCLT, which
(- :/'Izent::tlo date-Feb ;(3;3: 3958:461 135719387 will help it achieve the target of Rs 8,000 crore cash recoveries
during this fiscal, its managing director and CEO S S Mallikarjuna
L Crov Gscauy L sel et RO
1-Feb-21 10168 8674 1494
: 2-Feb-21 13586 7404 6182 Godrej Properties expects Q4 FY21 to be 'blockbuster quarter'
3-Feb-21 11546 9025 2521 in launches, sales
L 4-Feb-21 11827 9890 1937 Godrej Properties will launch 12 housing projects during this
Q 5-Feb-21 9402 7940 1462 quarter to expand business as it targets to clock record sales
Month to date-Feb 56529 42934 13595 bookings this fiscal year, beating Rs 5,915 crore achieved in
m mm 2019-20, despite the COVID-19 pandemic, a top company
L 1-Feb-21 6603 6694 (90) official has said. In an interview with, Godrej Executive
2-Feb-21 7755 9730 (2035) Chairman Pirojsha Godrej said the residential property market
3-Feb-21 6427 6827 (400) has started to recover from multi-year slowdown with big
; 4-Feb-21 6314 7083 (769) developers reporting improvements in their sales numbers. (ET)
5-Feb-21 6203 7621 (1419)
[ Month to date-Feb 33303 38016 (4713) INOX Leisure signs pan-India cinema advertising deal with
00 TR TR T Vanyavar
29-Jan-21 809 997 (188) INOX Leisure, has signed a pan-India cinema advertising deal
o 1-Feb-21 289 155 134 with the celebration wear brand Manyavar.The deal signals the
2-Feb-21 446 645 (199) revival of cinema advertising, which had suffered immensely as
3-Feb-21 1142 1077 65 the cinema industry had to shut operations for over eight
I 4-Feb-21 1175 775 400 months due to a Covid19 induced lockdown. (ET)
Month to date-Feb 3052 2652 400 . X - R
F Emami scouting for acquisitions to strengthen footprint
m Emami Ltd is looking out for acquisitions both in India and
ol
L
%
(]
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Fll Derivative Transactions (Rs. Cr)

| BSE | NSE |
| No. % | No. | %

international markets to strengthen its footprint, while also

Advance 1289 41% 764 38% tapping at opportunities arising out the coronavirus pandemic

Decline 1688 54% 1155 58% The company, which is seeking to enhance the contribution of

Unchanged 151 5% 87 4% sales from e-commerce channel to 6-% in the next one to two
m years froTn. the cgrrent 2.5-3 % of'toFaI sales, is. scguFing .for

BSE Cash 5576 6544 -15% opportunities to |nyest or buy majority stakes in digital-first

NSE Cash 95310 90288 6% brands and companies (ET)

NSE Futures 150842 130500 16% Tech Mahindra brings back Milind Kulkarni as CFO effective

NSE Options 2357508 8325119 -72% April 2

Total (Rs.Cr) 2609235 8552450 -69% Tech Mahindra named Milind Kulkarni as its CFO effective 2nd
m April 2021.This will be Kulkarni's second stint as CFO, a pc.Jsition

Volatility Index 23.42 23.12 he held for five years from 2013-2018. He succeeds Manoj Bhat,

who will be taking over as Group Chief Financial Officer,

!EE- Mahindra & Mahindra Group as part of a leadership rotation

Sensex 34.3 34.7 15.7 strategy..(ET)

Nifty 41.5 41.5 17.2
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Top 5 Nifty Gainers Economy News

SBIN 393 355 10.7% India’s rating shouldn’t come under pressure due to higher
TATASTEEL 685 656 4.4% deficit: DEA

DIVISLAB 3822 3679 3.9% As per the latest Budget numbers, India’s fiscal deficit is
KOTAKBANK 1983 1910 3.8% estimated to be 9.5% of the GDP in the current fiscal and is
DRREDDY 4801 4668 2.8%

expected to come down to 6.8% in 2021-22 beginning April 1.

. - [
Uil iy (L m Ob i ou] As a result of the impact of the pandemic on the economy,

AXISBANK 720 -3.3% . . . . .

EAARTIARTL T8l 501 3.2% there was moderation in tax collection and an increase in

TATAMOTORS 316 326 3'W government expenditure resulting in higher borrowing of Rs
=9. (]

ICICIBANK 614 628 23% 12.8 lakh crore from the market. Global rating agencies have

UPL 537 548 21% the lowest investment-grade rating on India, which is just above
the junk status. In June, Fitch Ratings revised India’s outlook to

BSE Index Watch m "negative” from ”stable” and affirmed the rating at “"BBB-”,

SENSEX 50,732 | 0.2% 9.6% 4.0% 23.3% stating that the coronavirus pandemic has significantly
MIDCAP 19,413 | -09% @ 7.4% | 14% 22.1% weakened the country”’s growth prospects for the year and
SMLCAP 19,096 = -03% = 62%  1.0% | 28.7%  exposed the challenges associated with a high public-debt
AUTO 24228 -12% | 95%  10.1%  340%  pyrden. (FE)
BANKEX 40,302 0.9% 16.3% 9.9% 13.0%
Capital Goods 21,666 -0.7%  11.2%  8.8% 26.7% RBI will manage high govt borrowing in FY22 non-disruptively:
FMCG 12,775 04%  46% 14%  103% Shaktikanta Das
Health Care 21,806 | 0.8% 5.7% | -2.2% 52.7% The deviation from previous FRBM targets was quite inevitable
T 25,471 | -0.7% 2.6% -1.4% 58.0% considering the impact of the COVID pandemic when the
METAL 12,327 0.7% 11.7% | -2.6% 23.2% government revenues at both the Centre and states crashed for
Oil & Gas 14,619 -1.0% 5.8% -0.8% 2.2% a few months. The RBI has ensured lowest borrowing cost in 15
Power 2,230 0.2% | 11.2% @ 4.3% 16.2% or 16 years and the average maturity was also elongated. RBI
Realty 2,713 | 09% | 12.2% | 5.0% 11.5% Governor is confident that going forward, in 2021-22 also we
mw will be able to implement government borrowing programme in
Feb Expiry (Rs./$) 73.08 73.13 0.1% the most non-disruptive manner. (FE)
Total Turnover (Rs. Crore) 20490 20139 2% Renault to cut some production as chip shortages bite

Renault will suspend production at one site in France and two in

_ IMIER Morocco and Romania next week for several days. Other major

Auto - 38.97 carmakers including Ford, Toyota Motor Corp and Volkswagen
Auto Ancillary 80.93 .

- have also been affected by the shortage of semiconductors.
Banking 30.03 |
Engineering 25.72 (Inv)
Cement 31.31 PayPal says to shut domestic payments business in India
Diamonds & Jewellery 117.77 PayPal will instead focus on its cross-border payments business,
Housing Finance 31.56 which means global customers will still be able to pay Indian
Infrastructure & Const 36.75 merchants using the service. PayPal was a payments options on
Metals-Aluminium 32.62 many Indian online apps such as travel and ticketing service
Metal - Steel 12.36 MakeMy Trip, online film booking app BookMyShow and food
Oil Expl. 25.98 delivery app Swiggy. (Inv)
Pharma 33.48 . . . .
Power — Gen. Supp. 22.13 Samsung considers Austin for $17 billion chip plant, eyes tax
Information Tech. 2967 breaks of at least $806 million
Sugar 6.45 The tech giant is seeking combined tax abatements of $805.5
Telecom Serv. Prov. 33.41 million over 20 years from Travis County and the city of Austin,
Tyres 29.65 among other tax breaks. The company would break ground on

the site in the second quarter of this year and that the plant will
become operational in the third quarter of 2023. (Inv)
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ADR Price Movement
| Company | Price | Volume [ Previous | Volume | Variance | No.ofShare | ADRPrice | BSE | Variance |
| _(us$) | | DayPrice | | (%) | PerADR | (Rs) | Pricc | (%) |

Infosys Tech 17.63 6952881 17.59 4439649 0.23% 1 1285.73 1272.10 1.1%
Tata Motors 21.54 2182581 22.31 1996957 -3.45% 5 314.18 315.90 -0.5%
H Wipro 6.43 1242195 6.45 1606256 -0.31% 1 468.93 425.55 10.2%
Dr.Reddy's 65.59 398909 63.51 341325 3.28% 1 4783.40 4800.90 -0.4%
N ICICI Bank 17.56 12043253 17.35 5981047 1.21% 2 640.31 614.15 4.3%
HDFC Bank 81.95 1125736 79.75 1032054 2.76% 3 1992.17 1597.60 24.7%
o Pharmaceutical Industry Growth (YoY)  (Source: AIOCD)
N Prices Prev. Close Change Var % 20 -
L&T 20.35 20.55 -0.20 -1.0%
RIL 53.50 53.00 0.50 0.9% 16 4
> SBI 53.70 48.55 5.15 10.6% 12 - %6 8.5
et Ol 0 ycor Gosecvield | curent | previous | chonge [ER V
m 1.18% 1.16% 1 bps 4 - 24, 4.5 1
Japan 0.07% 0.06% 1 bps 0 . -2.2 : : : .
: India 6.07% 6.07% (0) bps 4 Al June Alg Oct Dec Feb
| UK 0.48% 0.44% 4 bps -8.9
Q Libor 3 Mths 0.19% 0.19% (0) bps 8 1-11.3
m e
m Forex Reserve (USS in bn) 8% e Gr FY19 e Gr FY20 GrFY21
u Inflation — WPI 1.22% 1.55% -33 bps
Inflation — CPI 4.59% 6.93% -234 bps
-
Growth 75% | -2390% | 42% [ T
Indian GDP Data 26 Feb
5ot "B Nonetary Policy | Current | Previous | _Change | dian Inflation Data CPI 17 Feb
w Repo Rate 4.00% 4.00% 0 bps Indian Inflation Data WPI 15 Feb
o Reverse Repo Rate 3.35% 3.35% 0 bps Indian Monetary Policy To be Announced
CRR - 3.00% 3.00% 0 bps India’s Industrial Production (lIP) 12 Feb
(I_)i{‘ilidity ?:?I;I:)g stem 7401 7294 107 US Inflation Data 10Feb
I US GDP To be Announced
(P Growth % | Nov-20 | Nov-19 | ViD-rv21 IV EVRAEE To be Announced
F 1P -1.9 0.5 -17.5 US Fed Rate To be Announced
m Mining 7.3 1.4 -13.3 China GDP 16 Apr
Manufacturing -1.7 -0.2 -19.7 China Inflation Data 10 Feb
O Electricity 3.5 4.9 -5.6
| USEconomyData | Current | Previous
n_ Inflation (%)(YoY) 1.40% 1.20%
w Unemployment (%) 6.30% 6.70%
m | InterestRate (%) | Current | Previous
Fed Rate 0-0.25% 0-0.25%
>. lUsGDP | Q4cY20 | Q3CY20
J Growth (QoQ Annualized) 4% 33.4%
SN China EconomyData | Current | Previous |
GDP 6.50% 4.90%
< Inflation — CPI (%) 0.20% -0.50%
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Event Update

Co. Name Date Purpose

Accelya Solutions India Ltd. 08/02/21 17/02/2021 Equity Rs.35.00 per
share(350%)Interim Dividend

Cosmo Films Ltd. 08/02/21 26/02/2021 Equity Rs.25.00 per
share(250%)Interim Dividend

National Aluminium Company Ltd. 08/02/21 Buy Back of Shares

Nippon Life India Asset Management Ltd. 08/02/21 Rs.3.00 per share(30%)Interim
Dividend

Bharat Electronics Ltd. 09/02/21 Rs.1.40 per share(140%)Interim
Dividend

Granules India Ltd. 09/02/21 Rs.0.25 per share(25%)Third Interim
Dividend

Gravita India Ltd. 09/02/21 Rs.1.10 per share(55%)Interim
Dividend

Indus Towers Ltd. 09/02/21 Rs.17.82 per share(178.2%)Second
Interim Dividend

Laurus Labs Ltd. 09/02/21 Rs.0.40 per share(20%)Second
Interim Dividend

Motilal Oswal Financial Services Ltd. 09/02/21 Rs.5.00 per share(500%)Interim
Dividend

Orient Cement Ltd. 09/02/21 Rs.0.50 per share(50%)Interim
Dividend

Visaka Industries Ltd. 09/02/21 Rs.5.00 per share(50%)First Interim
Dividend

Cholamandalam Investment & Finance Company 10/02/21 Rs.1.30 per share(65%)Interim

Ltd. Dividend

Cummins India Ltd. 10/02/21 Rs.7.00 per share(350%)Interim
Dividend

Dr. Lal Pathlabs Ltd. 10/02/21 Rs.6.00 per share(60%)Second
Interim Dividend

Indian Qil Corporation Ltd. 10/02/21 Rs.7.50 per share(75%)Interim
Dividend

LT Foods Ltd. 10/02/21 Rs.0.50 per share(50%)Interim
Dividend

Orient Electric Ltd. 10/02/21 Rs.0.75 per share(75%)Interim
Dividend

Persistent Systems Ltd. 10/02/21 Rs.14.00 per share(140%)Interim
Dividend

Sun Pharmaceutical Industries Ltd. 10/02/21 Rs.5.50 per share(550%)Interim
Dividend

Coromandel International Ltd. 11/02/21 Rs.6.00 per share(600%)Interim
Dividend

KPR Mill Ltd. 11/02/21 Rs.3.75 per share(75%)Interim
Dividend

Manappuram Finance Ltd. 11/02/21 Rs.0.65 per share(32.5%)Interim
Dividend

Procter & Gamble Hygiene & Health Care Ltd. 11/02/21 Rs.85.00 per share(850%)Interim
Dividend

Subex Ltd. 11/02/21 Rs.0.50 per share(10%)Interim
Dividend

Transport Corporation Of India Ltd. 11/02/21 Rs.1.20 per share(60%)Interim
Dividend
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Scrip Code
539570
537069
537069
507486
542934
540268
542803
542803
540613
538837
539519
539519
540198
540198
540198
539291
532011
532011
511557
511557
511557
532092
508905
508905
538920
538920
538920
538920
538920
538920
538920
538920
539026
539026
539659
539222

Scrip Name
ACEWIN
ARNOLD
ARNOLD
CAPRO
CBPL
DHANVARSHA
ELLORATRAD
ELLORATRAD
GEL

JSTL
MAYUKH
MAYUKH
OSIAJEE
OSIAJEE
OSIAJEE
OZONEWORLD
POOJAENT
POOJAENT
PROFINC
PROFINC
PROFINC
SAGARPROD
SMIFS
SMIFS
SPACEAGE
SPACEAGE
SPACEAGE
SPACEAGE
SPACEAGE
SPACEAGE
SPACEAGE
SPACEAGE
SSPNFIN
SSPNFIN
VIDLI

VMV
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Bulk Deal AS On 05/02/21

BSE

Client Name

VLS FINANCE LTD.

HAZOOR MULTI PROJECTS LIMITED

INT INFRASTURCTURE PRIVATE LIMITED
PRAKASHBHAI KARSHANBHAI VAGHELA
NEENA SABOO

NOMURA SINGAPORE LIMITED

GAURAV CHANDRAKANT SHAH

RITU RAHUL MEHTA

PANTOMATH STOCK BROKERS PRIVATE LIMITED
JEEVAN VIJAY PATWA

RAMABEN NANALAL MEHTA

SILKON TRADES LLP

ACVC FOREX PRIVATE LIMITED
JAYSHREEBEN SHARADKUMAR SHAH
POONAM SANJEEV MISHRA

DISHANT BHARATBHAI SHAH

HIMANSHU P SHETH

JACKY VASHUDEYV BHAGNANI
ROCKYRASIKLALVORA

SEEMA AGGARWAL

SHRENI CONSTRUCTION PRIVATE LIMITED .
AVANI JASMIN AJMERA

MINAL BHARAT PATEL

S RAJAN

AJAY VORA HUF

DIVESH KUMAR AGARWAL

GOPISETTY MOHANA RAO

KALPAK VORA HUF

LOKESH CHANDRA GORREPATI
RAVINDRABABUDODDAPANENI
SAROJASUREDDY

SREE RAMA CHANDRA VENKATESWARA PRASAD GORREPATI
ASHOK KUMAR SINGH

DEVJEET CHAKRABORTY

RAHUL KAILASHCHAND JAIN

RANA PARTHRAJSINH SIDDHRAJSINH

Deal

oW ®EODOoOWEDNOBDBONDENOOB®NBOWB®NONBEONDBOOOW

Quantity
57600
250000
281700
24600
40000
135000
7000
10000
21000
80000
43220
25000
69000
69697
51184
24400
40000
50000
120000
40000
70000
252207
46070
45000
85000
50000
25000
100000
19500
20000
50000
17800
40000
40000
24000
30000
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Price
12.66
29
28.94
21.9
56.43
380
89
89
38.26
61.06
15.02
15.25
25.95
25.98
26.28
91.63
61.9
61.9
29
29
29
6.51
43.6
43.6
14.98
14.98
14.98
14.98
14.98
14.98
14.98
14.98
24.02
25.28
12.15
29.59

Scrip Code
BIOFILCHEM

EIHOTEL
EIHOTEL
EIHOTEL
EIHOTEL
GANECOS
GANECOS
GANECOS
L&TFH-RE
MAJESCO
ONEPOINT
ONEPOINT
SEPOWER
STOVEKRAFT
STOVEKRAFT
STOVEKRAFT
STOVEKRAFT
STOVEKRAFT
TEMBO
VIKASMCORP

Scrip Name
Biofil Chemicals & Pharm

EIH Ltd

EIH Ltd

EIH Ltd

EIH Ltd

Ganesha Ecosphere Limited
Ganesha Ecosphere Limited
Ganesha Ecosphere Limited
L&T Fin Holdings Ltd RE
Majesco Limited

One Point One Sol Ltd

One Point One Sol Ltd

S.E. Power Limited

Stowve Kraft Limited

Stowve Kraft Limited

Stowve Kraft Limited

Stowve Kraft Limited

Stowve Kraft Limited

Tembo Global Ind Ltd

Vikas Multicorp Limited

Client Name
LIBRA HEALTHCARE PRIVATE LIMITED

OBEROI HOLDINGS PRIVATE LIMITED

OBEROI HOLDINGS PRIVATE LIMITED

OBEROI HOTELS PVT. LTD.

OBEROI HOTELS PVT. LTD.

MCAP INDIA FUND LIMITED

MCAP INDIA FUND LTD

TATA TRUSTEE COMPANY LIMI TED TRUSTEE FOR TATA MUTUAL FUND
CITIGROUP GLOBAL MARKETS MAURITIUS PVT LTD
PARMOD AGGARWAL (HUF)

PANTOMATH FINANCE PRIVATE LIMITED
PANTOMATH STOCK BROKERS PRIVATE LIMITED
GOPI NATH AGARWAL

COPTHALL MAURITIUS INVESTMENT LIMITED
INTEGRATED CORE STRATEGIES ASIA PTE LTD
NIPPON INDIA MUTUAL FUND

SOCIETE GENERALE

UNIFI CAPITAL PRIVATE LIMITED

JAI AMBE TRADEXIM PRIVATE LIMITED

ALBULA INVESTMENT FUND LTD

Deal
SELL

SELL
SELL
BUY
BUY
SELL
SELL
BUY
SELL
BUY
BUY
SELL
BUY
SELL
SELL
BUY
SELL
BUY
SELL
SELL

Quantity
136103

6590110
6590110
6590110
6590110
250000
250000
465000
3454478
196714
305400
235380
229961
231370
192939
700000
180000
669275
26000
10000000

Price
92.26

93.1
93.1
93.1
93.1
475.13
475.02
475
24.84
51.2
17.42
17.29
4.45
462.48
462.59
455.87
451.24
453.07
181.07
3.6
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Disclosure:

Research Reports that are published by Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”) are
for private circulation only. NBSPL is a registered Research Analyst under SEBI (Research Analyst) Regulations, 2014 h
aving Registration no. INHO00001766. NBSPL is also a registered Stock Broker with National Stock Exchange of India
Limited , BSE Limited ,Metropolitan Stock Exchange of India Limited , Multi Commodity Exchange of India Limited ,
National Commodity and Derivative Exchange Limited and Indian Commodity Exchange Limited in cash and Equity and
Commaodities derivatives segments.

NBSPL has other business divisions with independent research teams separated by Chinese walls, and therefore may, at
times, have different or contrary views on stocks and markets.

NBSPL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing /
dealing in securities Market. NBSPL, its associates or analyst or his relatives do not hold any financial interest (Except
Investment) in the subject company. NBSPL or its associates or Analyst do not have any conflict or material conflict of
interest at the time of publication of the research report with the subject company. NBSPL or its associates or Analyst or
his relatives may or may not hold beneficial ownership of 1% or more in the subject company at the end of the month
immediately preceding the date of publication of this research report.

NBSPL or its associates / analyst has not received any compensation / managed or co-managed public offering of
securities of the company covered by Analyst during the past twelve months. NBSPL or its associates have not received
any compensation or other benefits from the company covered by Analyst or third party in connection with the research
report. Analyst has not served as an officer, director or employee of Subject Company . NBSPL / analyst has not been
engaged in market making activity of the subject company.

Analyst Certification: The research analysts and authors of these reports, hereby certify that the views expressed in this
research report accurately reflects my/our personal views about the subject securities, issuers, products, sectors or
industries. It is also certified that no part of the compensation of the analyst(s) was, is, or will be directly or indirectly
related to the inclusion of specific recommendations or views in this research. The analyst(s) principally responsible for
the preparation of this research report and has taken
reasonable care to achieve and maintain independence and objectivity in making any recommendations.
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Disclaimer:

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or
taxation advice to you. NBSPL is not soliciting any action based upon it. Nothing in this research shall be construed as a
solicitation to buy or sell any security or product, or to engage in or refrain from engaging in any such transaction. In
preparing this research, we did not take into account the investment objectives, financial situation and particular needs of
the reader.

This research has been prepared for the general use of the clients of NBSPL and must not be copied, either in whole or in
part, or distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use
or disclose the information in this research in any way. Though disseminated to all the customers simultaneously, not all
customers may receive this report at the same time. NBSPL will not treat recipients as customers by virtue of their
receiving this report. This report is not directed or intended for distribution to or use by any person or entity resident in a
state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law,
regulation or which would subject NBSPL & its group companies to registration or licensing requirements within such
jurisdictions.

The report is based on the information obtained from sources believed to be reliable, but we do not make any
representation or warranty that it is accurate, complete or up-to-date and it should not be relied upon as such. We accept
no obligation to correct or update the information or opinions in it. NBSPL or any of its affiliates or employees shall not be
in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information
contained in this report. NBSPL or any of its affiliates or employees do not provide, at any time, any express or implied
warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied warranties of
merchantability, fithess for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

This information is subject to change without any prior notice. NBSPL reserves its absolute discretion and right to make or
refrain from making modifications and alterations to this statement from time to time. Nevertheless, NBSPL is committed to
providing independent and transparent recommendations to its clients, and would be happy to provide information in
response to specific client queries.

Before making an investment decision on the basis of this research, the reader needs to consider, with or without the
assistance of an adviser, whether the advice is appropriate in light of their particular investment needs, objectives and
financial circumstances. There are risks involved in securities trading. The price of securities can and does fluctuate, and an
individual security may even become valueless. International investors are reminded of the additional risks inherent in
international investments, such as currency fluctuations and international stock market or economic conditions, which may
adversely affect the value of the investment. Opinions expressed are subject to change without any notice. Neither the
company nor the director or the employees of NBSPL accept any liability whatsoever for any direct, indirect, consequential
or other loss arising from any use of this research and/or further communication in relation to this research. Here it may be
noted that neither NBSPL, nor its directors, employees, agents or representatives shall be liable for any damages whether
direct or indirect, incidental, special or consequential including lost revenue or lost profit that may arise from or in
connection with the use of the information contained in this report.

Copyright of this document vests exclusively with NBSPL.

Our reports are also available on our website www.nirmalbang.com
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